A085

From:
To: hkha@housingauthority.gov.hk
Sent: Thursday, June 03, 2010 12:49 AM

Subject: B, - FEANEBTRERGE

RSB ST S RETREE SR STRRRA BN - AR
A —

AN AR TR -

1. [ BRI [T

. S ASRREREILAVET 30% - FIES MR - AALREEEWHR - SR8 2%y
Hi > RILERR S EFR T EREL KT A -

2. R ETEASEGHAEE IR0 - AR BT ERE 208 7 TSR - EEE TR

f#: 1R 2003 4F 2 A 26 HEHBUFRMETRR 28 7 T E9EIREH 1998 4% 2001 F£1 A
EEY > SEREREHEELT -

FRe A ERmEY - RABBLUT I -

A BB  BRE TR -

EEHGAGAR  SEGINEA 1 8T TAREE » FRIPH: - (1 LA ETRTSR
EBSHIBROIESE - TEREAEAE) -

i LR, - EVESEH TR AN BT S O - GIARIEE £R—TfF
ORETIFEN - EEEER - WANBEE - B - (TRED) GRS -

B. BOREUR(R 150 Mt FROMAR ERIVATTHEAE) - ISMME LS - BT
EORERAT ARG RAT 0 2 50 Bt - RIBHHRANIR RS GEIEARTS
945 THHI) -

C. IHl: BRH{TEARLE - SERURR TR

e SRHRE EIRE IR BB R R R - MEIBEREAL -

(RNEA 50 BZE%HETE08 20 47 B R REREEUT 2 T 1 BTAG B0 Rl H v RIEmIRE
71 - FILFEA 5T HIR EIEFH - ) '

SSMBURF ] R (R BB R A S B — YAERA S S (R s T B 2R -
BT BRF R R BB A8 AT RN -

App|-Vol 1-106



D. P AHHEMAMATEL » AHTHRH?
Bt BLETEE BB -

BURTRIEFF A R BUFHRRIERZ R 1| T3 5 Ty Re (R e EmaE e 7K
BEHEARREN) -

BU A FE R R SRR AR E RSBt A B - (EEREBROHE S
b - FERORIR A EIERE RS - )

B A4t BRI RS (B REET ER7) - B ERTRERE -
&ﬁ@imﬁﬁﬁjﬁﬁ)

At - BUN KA SRR EEARA -

B TSR A RS L ERIE "BIRRRE" BURTRE -

fkE B iR RORR T B SR B R KT gs%mﬁm AN E BT EHEE "
R PR AR T 95% B EIf T

HE "R IRET 95% WP EE - MEREF— R ERERYE - S EIIRE -

AP ASER 150 EMREEENE - ARSI AERIHER "BEEHAM" T2
FRR(EE - I - 150 BiE T OB RESH -
(BRI RE R A BRR (R &)

BRARL HIRA): #AKH
BEA N T

(a3t RIEAN 201056 A3 BUELEEEE B HATEH
thHULEECHIERRERA )

App I - Vol 1-107



To views@thb.gov.hk
cc

03/06/2010 11:41
bce

Subject FF (EHTHREEREMLRFAN)

A086

[ JUrgent [ Returnreceipt [] Sign [ Encrypt

EUECL ) d el
DU SHEAEMRE EEERENER -

PABRERER - ABEECHCEA EH, fE SRR ALE BN E
SeEBhE R RN AIE? 55, ST EAEEEEV TR EES RE
Bk, H-HERERROURE S g o A E BEZE. . (EHER> S i ese> A L
£ R, BERE TG RE) - IREARE, SRR, A TR
{EH], B—3 S ERRS.. W R EREE -

BRI S EnE A E AR IRBIN A, PHEABIAE, S(E RN - 3
AEAEE R A SR M AEE BE 2 A A, Itk B Ay S5
SHEBON A2, SER A SAMR SRR T RECR, 208 F I
A, LU TE S~ B il ol sy -

FirEBhii R E EERT?

PERETHEEERAT -

REE A —EAE LIERE, e SIEM, TR AR TIEMAREME, =
SRR SR NEAE A TEZERD - i &M IR AT R ORNg, 2
Pt AR 2 T, B TSR A S AP s A P 28 A

TE B A L7

feratian, ISP LR - IREATYEER A, XEHAYEN A ALT - 18
TR, B - IR YA, IRFRECR (A EAER)RE R
By - RRIEEZENTES, MPTAR T, A acht, B Z—IEaii A B AMTE S, 2
ENTHY - HAEAEWE: A AR ES YR TEE -

LIFERER 2l ?
AMmRRE EEG AEE - R A HEEE A POt EE,
HAEH RS9, A S ] DU £, S A e =36 -

(% 4 4 )

($hF3k: REFERRBARXTREAHYS - )

App|-Vol 1-108



A087

To views@thb.gov.hk

cC

03/06/2010 14:44
bce

Subject Consultation on subsidized home ownership scheme
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

In my opinion, home ownership should not be subsidized by tax payers' money. I
worked very hard when I was in my 20s to save up money, so I could buy my own
home. It took me a while to save enough to achieve the goal. I did not ask for
anyone's help, buying a property was all my own effort. For sure, real estate prices in
HK are very high, but people should rely on themselves to purchase what they want.
I also didn't buy property which was too costly, not like many people who want to
buy brand new flats as their first property. Asking the Govt to spend public money
on buying properties belonging to individuals is not something logical. If the
property goes up in value, will the Govt ask these people to give them the profits? If
the value goes down, will these people end up suing the Govt in encouraging them to
mvest in something losing money? I totally object the Govt to subsidize people to
buy their homes. I don't see USA, Canada, or UK using public money to subsidize
their citizens to buy properties. But they may have some schemes to help the first
time home buyers out. For example, a person in Canada can use a portion of the
retired saving plan (RSP) funds as down payment for the first homes they buy
without having to pay tax on the funds withdrawn. But within a certain time period,
the person will need to repay the RSP fund in installments. This way, people are still
on their own to make the necessary financial arrangement and calculation. Here in
HE, the Govt yields to public pressure too easily. We can't just subsidize everyone to
buy whatever they claim to need. If transportation becomes expensive, will the Govt
subsidize everyone to buy a car too? People in HK should learn to be patient and
save up their own money in order to achieve their home buying dream. Also, from
the latest round of flat selection for the last stocks of OHS flats, the turn out wasn't
so great. So I doubt many people in HK are in desperate need of housing, or we will
see a lot of people sleeping on the street. Allowing people who otherwise cannot
afford mortgage and the associated management fees/maintenance may lead to
consequences similar to sub-prime mortgage crisis in USA. The Govt also should
not dive back into being a big landlord because it's not an easy to strike a balance. If
the real estate market is good, people who have bought OHS flats will complain
their OHS flats aren't going up like the private flats. But if the real estate market
goes down, people with OHS flats will also complain against the Govt luring them
to buy something which loses money for them. So I also object the Govt in building
more OHS, I already think too many public housing projects are concentrating
certain areas, therefore artificially creating areas with more poverty.

If public opinions favor subsidized home ownership, maybe people buying the first
property should be helped, doesn't matter young or old. Ways to help can include:

1. Govt backed loan arrangement to allow people without enough down payment to
negotiate with banks. People still have to rely on their own effort in saving up their
own money instead of getting hands out from the Gowt.

2. Home ownership saving plan (like for life insurance or education saving plan)
related to property purchase can be set up and the Govt can provide tax exemption to
encourage people to start saving for their first property when they are young. Then
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young people won't waste their Chinese New Year red pocket money on nonsense
shopping.

3. Working with developers and lawyers, the Govt can waive stamp duty on new or
used flats for first time home buyers. But the waived amount will have to be put
towards the down payment.

4. Education wise, the Govt should educate the public that buying properties and
other personal belongings is personal choices. People should be educated to put an
effort in gaining what they desire, not just trying to get hands out.

I hope my opinions will be useful for the Govt to formulate the future home
ownership plan. Thank you very much.

Best regards,

Wendy Fung, Ph.D.
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The reasons of govt intervention (including subsidising
gelf-owned enterprises) may resolve the legacy of land policy
defects and structural housing problem in Hong Kong.

Legacy of policy defects -

1) Majority of private properties are provided by private
developers, which maximize their profits by inflating property
prices, reducing usable areas, making use of locpholes of law,
e2.g. using public areas for private use by fencing the areas &
gives an illusion to the buyers as their own property, lawful &
immoral selling skills, cosmetics for show flats, etc., acting
together in cartels to put pressure on govt's land policy,
holding kare lands by not converting its use. As such, private
properties are structurally expensive and unafforable to
end-users in consideraticon of their prevailing income, during
any time during past two decades.

2y Legacy of supportive housing policy launched during
2001-2002. The policy is successfully in halting further price
fall but overdone after a decade of years. Outstanding supply is
diminising but the demand driven by this policy is constantly
high. In particular, the immigration policy using houses as
investments are encouraging investment in housing which
indirectly support ever-rising property prices.

3) Housing i1s necessities not luxury. Like medical services,
govt 1s responsible to ensure majority of public to have their
shelters (not necessarily subsidising them to buy) within thier
own means, thus affordable. The society needs affordable
housing, which is their necessities in their daily lives, to
maintain harmony. However, the govt is letting this necessities
to ke supplied by greedy private developers (by public sales of
flats) and weathly local & overseas individual (by renting their
investment properties. Without intervention, property prices
which is controlled by the hands of developers and property
develcopers can go beyond general public affordakility (over 100%
affordability ratio during 1990-1%%8) and resulting crashes &
negative equity & social problems are inevitable.

FEBAVEEE A+

Sandwiches - Characteristics: 1) High education levels; 2)
Medium income classes; 3) 5-vyear u graduates who are stepping
their marriage & family planning age; 4)Future middle-classes.
Sandwiches are those unsatisfied in living in public estates and
they need thelir own homes, either self-owned property or rented
properties within their affordable means. For more details, T
recommend the govt officials tTo study the chapters 1-8 of
forbidded TV program "§@HE" in PRC.
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Encourage sales of HOS properties after repayment of land
premium - I do not support to redevelop HCOS, which the HOS
policy are outdated policy. HOS originally are designed for
encouring rich public estates users to buy their own flats and
leave their original homes for the needy. However, those family
needs to upgrade their living standard have bought thier HOS
after more than 20 vyears of sales, as the last baby boom
citizens have reached their 30s or 40s. Currently, majority
of public estate users are mostly lived with senicr citizens,
newly arrivals from PRC, middle-ages using social security,
whoge income & earning abiltiy are still low currently. They
dont afford teo buy their flats. T think HOS may be re-considered
about 5-7 vyears, 1if the reszsl demand from these homeusers
increase, after their kids grows to their 20s.

Also, in principle, it is basicaly double benefits to public
estate users. Majority of HOS are sold to public housing users
who already enjoying their subsidies.

Tncrease sales of existing HOS i1is feasible, as HOS properties
are commonly cheaper kboth in term of rents or sale price due to
their perceived guality & other issues.

Housing Asscciation to build more homes as stabiliser of the
property prices. The govt should allow housing association to
play a stronger role in providing privately-owned flats. The
govt should increase the salary threshold for initial buyers to
buy their home at a discount (due to exempt land premium) but
the sales prices should refer to market prices.

The discount should be variable for different income groups.
Current problem of housing asscciaticn's sandwiches home is, HA
are gelling too expensive apartments to Too low income groups.
TLots of sandwiches buyers becomes negative equity, lives
painfully for instalment, due to the system by nature are also
gelling unaffordable homes to needy users. The prices of homes
which can be adjusted by using percentage of land premium upaid
should meet the afforability of the targeted buvers.

The homebuyers should ke warned about the risk of buyving a
privately owned properties due to the existence of mortgages,
risk of interest rate rise, risk of change in homeowners'
financial condition, illiguid markets.

Housing asscciaticn should withdraw the repurchase clause in
gelling their flats which encourage excessive risk taking.

Benefits. As the flats are sold for use, the subsidies are given
to the users as land premium exempted if they use it forever.

HA can have their financial resources from the selling flat
profits to fund its urban renovation plans. The govt can have
land premium income, 1f the users who becomes rich can improve
their living standard by selling the flats in private market.

HA should sell more properties, with warning clauses, during
market high.

HA should sell less properties, during market low. It makes HA
as one of property suppliers apart from private developers to
maintain price stabilty of property markets and afforable homes
during bad & good times.
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In our view, it is the govt's responsibity to maintain property
gtabilty & volatility, which are origin of social prokblems.
Non-intervention policy will typically result in boom & bust as
we did in last 20 vyears. However, how to implement the
intervention is an art not a science. T think increasing land
supply or govt's participation in privately-owned housing is
necegsary. Currently, more peoples need privately-owned housing
as necessity as their income & education have increased. They
are not satisfied with public housing but needs their own homes.
Would the govt expect most of our u graduates live in public
housing? It is a waste of resocurce as the govt already spent
lots of monies in their u education and they should not live in
public housing to benefit the double subsidies.

Regards,

(Name provided)

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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(Name prOVlded) To views@thb.gov.hk

cC

03/06/2010 21:28
bce

Subject Public Consultation
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

views are made in response to the public consultation.

Q. Should home ownership be subsidised?
A. No. Otherwise we should start having "Car Ownership Subsidy”, "Boat
Ownership Subsidy" etc.

Q. Who should be helped?

A. One should be independent and help oneself. No valid reason to help citizens
to buy assets that they cannot afford, and it doesn't happen anywhere else on this
planet.

QQ. What help should be offered?
A. Tt is already adequate to provide public housing for people with low incomes.

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/her identity.)
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(%‘Z %‘L) To "views@thb.gov.hk" <views@thb.gov.hk>
cC
03/06/2010 22:15 bee

Subject BEEHREEBERFTAFRFATE
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To views@thb.gov.hk
cc
03/06/2010 23:03 bee
Subject Home ownership subsidised
[JUrgent [ Returnreceipt [] Sign

Dear Government,

This is my first letter that I've written to the public or to the Government at the age
of . So far, I do not have owned any realestate in my life, although I can afford to
own one or two.

For the opinion of "should home ownership be subsidised?",I would like to say
"NO" and Nobody should be subsidised by Government. The Government has been
helping citizens(Residents of whatever) a lots, but people always ask for more until
Government(Or tax payers) cannot afford. No matter you are doing right or wrong,
enough or less,more or little, in proud or humble, and they say you are wrong(Super
Wrong). So that there will be only a strong or weak government, people likes to
follow a strong and clean leader no matter he is right or wrong as long as he is
protecting his citizens. I still remember when the time of 2006,most of my friends,
and people from the newspaper and TV, their opinions about the prices of realestate
in Hongkong is the prices should be going down in coming future, but most people
in this vear think the prices will be steady or going up . That means some people is
not looking for affordable home but a price that is cheaper than others. Moreover,
who said that people must have to own a realestate in his life in this century. If keep
on increasing the benefits, our government will be following the steps of Europe.
*Sorry for writing in english although I am not good in that as I don.t know how to
write chinese charaters in PC ,also I seldom write letter.

(Name provided)

A099

[ ] Encrypt

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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To views@thb.gov.hk
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03/06/2010 23:53
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Subject & EZ=H
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To <views@thb.gov.hk>
cc

04/06/2010 00:06
bce

Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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A103

To views@thb.gov.hk
cc
04/06/2010 01:13 bee
Subject Proposal on Subsidising Home Ownership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

Dear Sir/ Madam,

Thank vou for giving us a chance to express our opinion and I would like submit my
proposal on Subsidising Home Ownership for your consideration.

Q: Should home ownership be subsidised?

A: Yes, according to the research on the "World's most expensive cities" at
http://www.globalpropertyguide.com/most-expensive-cities, Hong Kong ranks at the
world's Top S Most Expensive Cities in 2009. Due to this reason, people who
could not fit in any existing housing scheme, ¢.g. exceed the maximum household
income, would be rather difficult to obtain their 1st home ownership in Hong Kong
compared with other countries in the world. This group of people could be classified
as the "Disadvantaged"” in this kind of aspect.

Besides, home ownership is one of an important factor to most of Hong Kong
citizens. The need of obtaining home ownership will be a hidden risk to the
stabilization in Hong Kong. Therefore, their need should be heard and subsidise
program should be introduced accordingly.

Q: Who should be helped?

A: People who could fit ALL the criteria as below:-

- Permanent Hong Kong Citizens;

- Above the age of 18;

- People who have NOT purchase any property in Hong Kong;

- People who could NOT fit in any existing housing scheme provided by the
government in Hong Kong;

- People who could be accepted by bank in Hong Kong to obtain a mortgage;
- People who purchase a flat for self usage commitment for at least 5 years.

Q: What help should be offered?
A: "Matching Loan" should be offered - example shown as below:

Peter has saved $200,000 for working 5 vears in Hong Kong. He would like to
obtain his 1st home ownership but he could not afford the down payment of a $2.4
million flat.

If he fits all the criteria as listed above, the government could provide a "Matching
Loan" to help him in purchasing his 1st home ownership. Maximum "Matching
Loan" will be capped at $0.45 million for each person for once in his/her life time.
Maximum "Matching Loan" will be reviewed every 3 years.
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Relevant documents should be submitted by the applicant, including the financial
checking report on showing that he/she has NOT borrow any loan from the financial
unit to apply for the "Matching Loan", valid banking statement on proving that a
bank in Hong Kong accepts his’her mortgage request, salary banking statement on
proofing that he/she could not fit in any existing housing scheme in Hong Kong, etc.

I hope the above proposal will be useful and looking forward for having this
"Matching Loan" scheme in Hong Kong,.

Y ours sincerely,
Lisa
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A104

To <views@thb.gov.hk>

cC

04/06/2010 07:39 bec
Subject EEHMEEFR
[ JUrgent [ Returnreceipt []Sign [ ] Encrypt
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(F 4 K &)
To <views@thb.gov.hk>
cc
04/06/2010 09:02
bcc
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[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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A106

To <views@thb.gov.hk>
cc
bcc
04/06/2010 10:09 Subject B EEEEFAREE
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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Regards,
Michael Wong
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To views@thb.gov.hk

cC

04/06/2010 11:28 bee
Subject HRE: EFiIEEBERFTAREER
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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A108

To views@thb.gov.hk

cC

04/06/2010 11:30
bce

Subject Public Consultation on Subsidising Home QOwnership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

Dear Sirs,
I would like to view my opinion as follows:

1) Should home ownership be subsidized?

I strongly against this motion. This is a silly question. Why home ownership be
subsidized? Is it because the value of property is too high? Why the value of
property is too high? If the value of property is going down, then what happened?
Shall we then subsidize the public to repay the loan? Are we targeting to help every
citizen to own a flat?

Not everybody must own a flat. No one could not SURVIVE without a flat. This is
not a basic need. Owning a flat is an investment and not gambling or speculation.
The value of flat will go up and down depending on the market situation. One
should base on his ability to save in order to invest. If public money could be used
to subsidize those to own a flat, public money could also be used to subsidize the
public to buy equities for "investment".

By subsidizing the public to own a flat will cultivate a "gambling" attitude, one
could sell the flat when value 1s going up or go bankruptcy when value is down and
unable to repay the loan.

2) Who should be helped?

Nobody should be helped in home ownership plan. The HKSAR government is
never good at implementing and managing its policy. Say for example, those who
are living in public estate are those who are underpriviledged and usually with many
family members at the time of application. However, after many decades many of
them are having very sound financial status but are still occupying the flat for
generations. Why even the size of the family members get reduced sustantially, they
are still occupying the same big flat? Does the HKSAR government has any policy
to check every family for every certain yearsl. Does the family members income
checking be linked up with the Inland Revenue Department's system?

People who want to cheat can find many ways to get the subsidize for home
ownership especially for speculative purpose. The HKSAR government is not
helping those who are in need of help, but is helping those who always wants to rely
on others to achieve their goals.

3) What help should be offered?

The HKSAR government should take a holistic view on the whole situation, such as
the land policy, public housing policy, regulating the best practice of properties
companies etc. for long term planning. With a a long term plan, public will feel less
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worry and can make better plan rather than just relying or crying for help whenever
the value of property market is at the high side.

In a nutshell, the Public Consultation on Subsidising Home Ownership paper is just
putting the cart before the horse. The HKSAR Government should first resolve the
problem on the existing land and public housing policies. The volatility of the
property market will adjust by itself if the government is doing its job properly. If
every government staff could treat the public money as their own money - HELP TO
SAVE THE WASTE!, this public consultation paper will not be issued.

Will government consider another topic on "Public Consultation on how to regulate
the public housing policy"? Please take a serious thought of helping those who are
really in need of help!!!!

Best regards,

(Name provided)

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/her identity.)
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To views@thb.gov.hk
cc

04/06/2010 11:40
bce

Subject EBEHEFHIER
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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Tam.
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To views@thb.gov.hk

cC

04/06/2010 13:45 bee
Subject RE: B R EEEATARIES

A110

[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To views@thb.gov.hk

cC

04/06/2010 14:11 bee
Subject Cbjection to B REBEFTETE
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To views@thb.gov.hk

cC

04/06/2010 14:48 bee
Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To <views@thb.gov.hk>

cC

04/06/2010 15:00 bee
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A115

To views@thb.gov.hk

cC

04/06/2010 15:17
bce

Subject Public Consultation on Subsidising Home QOwnership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

I don’t agree to allocate public resources to Subsidizing Home Ownership. I don’t
see it 1s an emergency need for the young people to own a flat. 1 totally agree with
The Chief Executive who said that he had to save money for several years after
married before he could afford to buy a flat. Besides, it is nothing bad to live with
our parents if you are not able to afford a flat on your own.

Regards,
Christine Chung
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To views@thb.gov.hk
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bcc
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[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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BEE B To views@thb.gov.hk
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o 04/06/2010 19:59
s bce
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[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To <views@thb.gov.hk>
cc

04/06/2010 23:07
bce

Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

ANEEETER e A, 2 ElmREERE ARG U NER:

R T IR L TP A B R A = (AR R L R

L “BEEmEREERN
e (R R R E REE A 'Y AP i R, 12RHE 12t
a DL BT L.
BURRERZAIE “g17. “(ER, “BE", “HA 7, A R R e B L R,
EUT A w0 RS B0, EE I B e “mEaEHE, ARt
I AR E.

ELLLEGRTE.

1) RABLRIEREE.

i) FCAEUR AR TR

i) SRR R IS E R s KA HE R e

iv) Faf R B R R 105, DIHE =2 & Wi oA Al E s

V) AR AR L EERB R H 2 A2

vi) B EHRE AL R B E R = 2 N2 i DR A EERA
EWRREERHEEE. el REREEA LA,

2. FERBIWEEE A2
TR A SE B PE A BB B R E AR N {EH70%, BFE/ES0ELL |

3. R
HigtE R, MEEATTRESR. iREZH CRZEH

4. HAhE
Fout G, TR LM oG D, Bria B ARG EIE, RS
Wl S Froadlai /e A LALAGET T AORBUE N, masE i R g e,
P30 IR iy — (] T AN 40 BRSBTS i i, B50E0E, RS, A
(ER, 20, Rl KRB LB IAR m) DARBERR i M nhfid o

BV R, RS A 2 EBAR2000-3000 [, FELES B IABT 1, LM 42
TR, 2R L R R U B R 0 45, SRV . O L
LRI, R H G R R SR

(E4 %30

~ Opinion.doc
(43 BHMGENERLTHAEE > SHERELETRFIE )

(3. RAEHAREALRTEENHEL )
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To views@thb.gov.hk

( t 5}"\ %) cc
04/06/2010 23:50 bce

Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

1.5, BT EBTH R B E R AR B R EURA S IS 2 e TR R B 5w+
— B RE ] DU RIS 2 2 R A B s BCRAT E B Exag TE R E??
HAERMCEER2-3MEEREEHEERE T

2. PR A, BURTE R E AR RS S, 26 B CRE DR E
AT ZEAA R\ R HE N LR

3. F A A 70-80F- U BN, e RS & ZS e B, ) H AR IR A F B
DRI AR B A s TR I Rk R s o R R, U SR s A R A
FRAE HPGE RS Rg !

(3. REEARBEALRTREE AL - )
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A121

4th June, 2010

Transport and Housing Bureau
16/F, Murray Building
Garden Road, Central, Hong Kong

Dear Sir/Madam,
Home rship Subsidy S

We would like to take thie opportunity to express our opinions on the subject
in view of the fact that we have already owned some properties on hand.

Any direct subsidy using the public monies to finance the purchase of property

of minotity is lotally unacceptable as:-

1. there is no control mechanism on the purchase of what kinds of property. At
the end of the day, most monies may fiow into the private property market.
This will be further adding oil on the already firing property market.

2 this is absolutely not fair for lending public monies to only small group of
people for the sake of property purchase as self-owned property of the
public is nota MUST nor a target of the Govemment.

On the other hand, we strongly suggest that the Government should rebuild
the building under the Home Ownership Scheme (HOS) as:-

1. the price of the private property market is rocketing & derailing from the
track that it is completely out of the affordable level of the common HK
people. This is due to five main factors:-
1.1.the low interest rate & the increase in money supply due to the
quantitative easing with the pegged USD/MKD exchange rate

4.2.the low land supply & housing supply

1.3.nowadays, all the newly built housing Is packed as luxury apartment.
Even housings being located in Taiwai, Shamshuipo, Kowioon Bay are
talking about a crazy price of HK$7,000 to HK$1 0,000 persq ft. Itis
completely reaching a crazy level

1.4.funding from investors( or, speculators) especially the biflions of fund
from China. Like those new housings in Ma On Shan, Taiwal,
approximately 50% is owned by investors but not final users
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1.5.the catalysis effect from property agent. In order to make more
business, the property agent is aggressively & very actively with
whatever “tricks” pushing the tumover of property. This is exactly alike
torch relay.
2.the HOS can used as a tool to fill the gap of the people who cannot afford to
buy from the private property market. Though our CE in some days said
there were still many choices of apartment of HK$4,000/sq ft around HK
but.as all know, the price has been climbing up very fast since.then. Even
there is, you may appreciate that it can only be found in those really old
housing or where it Is far away from the downtown like Tuen Mun, Yuen
Long, Fanling,.etc. You may see even for thosa 20-year old aged housing
In Kowloon Bay, Shatin,..etc, it may even cost HK$4,000 o HK$5,000/sq ft.
Buying an apartment of 400sq  already entalis a cost of HK$2m
3. the proceeds from the selling of HOS can go to the Government who still
can makes profit therefrom with the quality being given. Also, there is
regulation being imposed to restrict the re-selling of the HOS. This is
effectively helping the end user market.

On top of that, | may feel very surprised with the low utilization of the new
housing. Can our senior Gavernment officials ever have a chance to visit those
new building? If yes & imagine they are the ane to-buy it, can they.share-any
empathy on that? | am really feeling sorry for being a Hong Konger. Even we
can afford to buy a 1,000 sq ft new apartment which may cost HK$5m
HK$6m...etc, the home space is so limited. The bedrooms are so small that
once you put bed, you are not allowed to put a wardrobe, a desk or whatever in
the room. Or, you have 1o build your bed on the windowsill. And, so on & so
forth, As comparing to the Singaporean, how come our living quality is so poorl
To the contrary, the property developers are making abnormal huge profits
therefrom. You can see our 3 people property developers are amongst the top
100 richest persons in the world. Don't forget HK has only 7m people. De facto,
it is a sheer shame to HK - nothing glorious. How iImbalance the wealth
distribution in HK is? The root cause is still due to the policy of the Government
& which can aliow the room for the property developers to make exceptional
huge profit at the sacrifice of the quality of life of the mass population. .

If the property price keeps on such a high level, for sure, it wilt hurt the

fundamental economy of HK due to:

1. more & more businass will be moving to Shenzhen because of the
exceptional high rental cost in HK not to mention the comparable higher
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salary cost which can still be justified by the comparable better quality of
HK people.

2. the impact on the local consumption as a big pant of the income has ic pay
the mortgage oan instaliment or rental

Hence, the most important step for the Govemment to taka is to combat the
highly intensive speculation atmosphere In HK. Take the case for Talwan,

-theirindustrialists alter eamning money from their narmal business, they have
put the monies back into the business like R&D. But, for our industrialist, they
have put the monies In speculating the property market a they believe that the
return from the property market is far above the return from their normal
business. For sure, this will gradually undermine the competitiveness of HK in
the long tem.

Wea think even if the Government has any measure to combat the speculation.
S, the biggest impact is only on those investors who buy property for capital
gain. But, for one who only buys for accommadation, the impact is not as large
as the former one. Wa would say there is not the responsibility of the
Govemment to protact the investment retumn of the investor in the property
market similar to the investor in the stock market. Even there is a downtum in
the property market, they deserve, [n'the shortisrm, some capitatdefictwill
happen. But, In the long run, the competitive edge of HK can be recoupsed &
sustained. -

In & nutshel], we would recommend the Government has to consider:-
1. to rebulld the HOS
2. toincrease the profits tax rate to

2.1.80% for ra-selling of property within six months

2.2.33% for re-selling of propenty within one ysar

2.3.258% for re-selling of property within two years
3. tointroduce the property gain tax on yacant property
4. to limit the mortgage loan to 50% for the sacond owned propetty
5. to enforce the price per usable area not gross area

Thank you for your attention & consideration.

Best Regards,
(Signed)

(Editor’s note: Cannot identify the name of the sender.)
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A122

(Name provided) To views@thb.gov.hk

cC

05/06/2010 00:05
bce

Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

It's so unfair to use the tax money from us to subsidy
others to buy cheap Govt house or rent Govt. house. For
those young graduates, they should work for a longer
period to save money for buying a house, that's a normal
process for most of us. Why do they get special privilege
to buy house immediately after graduation ?

Also, for those people who receive CSSA, why do they need
to live in public housing which is close to MTR and in the
down centre (e.g. Un Chau Estate in Cheung Sha Wan and
many other public estates which are next to the station) ?
They don't need to travel for work. On the contrary, we
work very hard for our own living but still, we need to pay
more than 50% of our salary for supporting mortgage in a
place which is far from city centre in Tai Po, Sheung Shui,
Tuen Mun, Tin Shui Wai, Yuen Long where mini-bus have to
be taken for going to MTR station. For most of us, we need
to spend more than 3 hrs a day to travel between workplace
and home.

We're not living in a {1 society but a capitalist society,
it's not fair for those who work hard to subsidy those who
are lazy to work. It seems that the Govt is encouraging
low-income group by offering many top living estates to
them while punishing those who work hard for their own
living. For instances, my father who worked hard for the
past 50 years but still, he's not eligible for buying a decent
house in €475 E in Sham Shui Po as his assets are more
than the limit. Nevertheless, with 2M, it's not possible to
find a decent place like 4475 in Sham Shui Po without
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Govt. subsidy. So, what can he do ? Can you ask an old
person at the age of 90 to move to a new place for living ?
Especially when he's an illiterate, how can he get familiar
to new place easily ? Even someone who work so hard for
his whole life, he cannot buy a nice place for retirement.
Why do we have to support those young people to buy or
rent a house at low price ? They should learn how to
support their own life but not rely on the governmet.

Hence, please plan carefully the location of those public
estates and balance the interests among different groups.
Otherwise, the conflicts in the society will be intensified.

(Editor’s note: The sender has requested anonymity.)
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To views@thb.gov.hk
cc
05/06/2010 07:50 bee
Subject Some suggestion
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

To whom it may concern,
see attached file

(Name provided)

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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To "views@thb.gov.hk" <views@thb.gov.hk>
lole

05/06/2010 12:49
bce

Subject & ANEHFEFTREER
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

FRHEENSE, REPAEHFRE. RIREEE BRMEETNRE, EXFREEE, UBTHEE—
R EERE. BRERNN, FHRNEIEELTEE. uReMAEERRgREENEHRs— BiFHE
BENTETD,. BMEFITOAGE, TREYD, FEOETREE TR,

EHEEEMERET, HEERARREREEHELARY (BEREERTHER R  EROEEAE,
TEERA - AARAMIHEED, DA ARERR, BERTEEMAL. B8, —HEERIE T
A, MESRMHE BAE—_1tBUAZ—ERAMEF, MASEAZEE, iR O8HE—g%TH, &
FER M T EREE, RHFEEEREREEg.

U ARE, FHERTANREFOETRES, EXERANREREZE, FEHLERNIEEETER,

FRAE TSR AT ARE, R R REFEETRE T BT R, s EAEE N
B ARHAOHEREEARERAE, mEMIERREARIE, RERATLEFNL. RAESHALH
LUBIBI R nE, PlATERR. BAEMERAERNETE BF b amam E et Rt
UntE e EEEE i) eSSl T EEEE. N bR R HEIEE, T g
HEER, FBbiE HE—(AZ k.

RS ERFFERERMEENE. BLPFERENE A TENE, IEERAR I TRNE . BUTAATES
T, —EEFEFEEEEEDL, RAIENMR TEREHFERR, L8, - E R AeRmRen
EemE, HErrEided, MurmiaE, RVRTEEE TR, LR, MEEETREES, ZEBNU
IR, EEMEAS MRS (NEDS) . HFEEESA A IAS AT, RAEEFRITER
W, REESGHFEET L ESXE, ARTFHElthEE.

£, wEEEmHFEE, YARMEETE O EEMA TR, S8, b s, &, mgx
BAE. F-EMARESITEZEE, MERFICAE, BHRT, FEFH.

Best Regards,
(4 R k)

(E3: RAEEARBEARTEENH®ESL )
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To views@thb.gov.hk
05/06/2010 14:21 cc

bce

Subject views

A125

[ JUrgent [ Returnreceipt [] Sign [ Encrypt

1. TLIE @R AR - FREHREEIEESGE N AE - BRAE A
BB INERNATE FECR - (T AL (G ERE T 2K - =
R FEmEE SRR AR - AREAIER  MeEmEAL > A2 AR
HABEHMERR -

2. [CHEUFHEERE - W GISAAE - SHFEEEEEARE - Bk
Rp e Z VR AR BRI - 598 -2000 Zo A1 Rl E L0y - 1R % R
WEERE - AV EFHGEE - TESRER - i A SRR - mIEEE
FIECT L R A A A -

3. ABUFEINES - HESWAHEE - i REHEE N o s HEsa s
B o AP BT RIGE - BB -
(F % Rit)

(3t RAEFEARBALTRE MBS -)
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To views@thb.gov.hk
cc
05/06/2010 16:36 bee
Subject FEITTHEE BERFTAREDR
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

To: il & Bl R FEE

I am a Hong Kong Chinese permanent resident and tax-payer.

EAERTEBIEFFT? Should home ownership be subsidised?

The logical answer is that home ownership should NOT be subsidised in
any form or at any time for any reasons. As a basic rationale, all Hong
Kong people are equal and all Hong Kong people should buy home on their
own if they want to own a home. Any form of government subsidised home
ownership will be unfair to those who cannot get the subsidised home
ownership for any reasons. Why the HK government need to penalise (by
misusing the tax money) those hardworking taxpayers who save money for
years or decades to buy home on their own on one hand and to reward those
greedy people (who do not want to work hard and save enough money to buy
home on their own) by giving subsidised home ownership to them on the other
hand. Ifthey said they cannot afford to buy a home on their own, then they
simply should not buy a home. Hong Kong is built by those hardworking
people but not those free rider.

FE Wb s A L7

No one should be subsidised.

LR T =0 8h

Any form of subsidised home ownership (direct or indirect) is simply wrong,

unfair and wasting HK taxpayers' money.

(Name provided)

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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From:

To: <hkha@housingauthority.gov.hk>
Sent: Saturday, June 05, 2010 7:53 PM

Subject: Public Housing Policies

Details:

esg

KRANR—4 80 BEHE. I —EIRMGH R EENME A — R E AR EE A — iR
B

AANFE—HELERRN A EEARBEANEREN SR —RER!
MERFLABEHSRIGTELER. LEHEBET URPHEART?

BB EHEN U ECEEYABRHE - 7 EWNEMNE A TE MEEERE
7= 50 B e (B 99 mAvAdn. BUNENE 49 =] DUERFES 2NLA BT A e A FE TR
WEA R 90 & HAR B LI EAMR 75% 55T HIRE -5 —1 =28 A B EBEETLHRE
FEANFETEGRATTLIE???

MR ER RN ZEIEE. BUTE A EMREF G S — A MBUFEEREEN AL 60 &.
FEBF LS 8. B ARTFE MR R E—E T LUER R ERTT S SR B e LS
Personal Particulars:

Title:

Family Name: 7
Given Name:

(2 RIEAN2010456 A5 BAEBEREB I HETH »
THULEECRIERAERAS )
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. To views@thb.gov.hk
(Name provided)

OB/06/2070 21:02 ce
bec

A128

Subject Public consultation on subsidizing home ownership

[JUrgent [ Returnreceipt [] Sign

It is a definite NO NO NO to subsidizing home ownership. The HK Govt have wrong
housing policies in the past years and spoilt many a youngster who think that it is the
gowvt's responsibility that they do not 'own' a flat. By the way, why must one 'own' a flat?
They can rent one, or share the same roof with their folks if they do not earn enough to
have a shelter of their own.

Buying property is an investment. The HK Govt must not mis-appropriate public funds!

Subsidizing home ownership is %ﬁ%.

(Editor's note: Two emails of identical contents from the sender
were received on 5.6.2010. To avoid repetition,
only one email is reproduced here. The sender has
requested anonymity.)
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To <views@thb.gov.hk>

(F 4 R &) cc
06/06/2010 00:57 bec

Sublect HENlFRE BRFARAN

A129

[ JUrgent [ Returnreceipt [] Sign [ Encrypt

&R EEAT?
IR I =ik, AT 22 SR B A e 12 [ A B AN TR o R (R s A
EEEH I BN ARIC - it 2R A m 2 it A Bl e

HHETAE, Rl 28 T RSy & 1, M 2 H T AR BT BB AR EA
LE#, 15 28— 2 58 !

FE R BWREE AL ?

pBh—EnE - [REEEE LR AT L EE MM B s IR, SUE
B, O ERHRE R AF BN IR EIFR R ERES LF—ERHF%
A AR NH R A i i (PR TG

DA =t 7

RS —EFTHEY & W), B R BB R IE S J

(4 RAEHDRBARTRERENH®L )
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A130

To views@thb.gov.hk
(% 5 R &) s
cc

06/06/2010 01:45
bce

Subject (5 FEUTEE D fd £ _EEIEE, B E R
T%Eﬁﬁfﬁ%ﬁﬁﬂﬁ”ﬁd —ERR R EEERE
)
[ ] Urgent [ Returnreceipt []Sign [ ] Encrypt

AVEEZERATY © ST H A W ER, - SE T E TR I
HIFED - Hh A= WEFEAFEE > FliarT

155 L R A BE RN A T R 38 BT R E H (ol —
AT AR RS E 3 A T (G ey o i B SR S A
[fstet 5 = (R Rd S (R B NG 2, FHETE 5! TR JUNK BAY BYRAEL
8255 f, WEIE ST E B, BRI ER B HEH FLSRE B B

25 x4, HAHE 2 =T 10 I LB S mastergf 2, H {5 To0! #
PRATELSE, AR G e BB 7 /i, A ! TR 7 S LA 50 master, B 58
HREENE RS, P B, (EAE SR, i, SRER
SURBUTHE RIRHEB) B!

3% YO, 58, REEER, [FIAH AR E AOK B IH 5,
FHERE . L ER S e AXX SRR, S e 2] SXX AL 5 AGE.
e ] B S R R R R, AR A LURE AR AR B R ol Mig? {0
RITEUNTE FER, LR B

A% B O BRI 1 BT R EEH A L. 058 N2 AL s B, /)
B2 s R B, Hh— R AR e e A R R, BT RS AR R
RN, A3NLENEE S 06, B EE R R LR Al & AEE
AT A BRAE, TR A e A B, BT RN L TERZE NI E .

PR iy By, WEBR A IR B, wh e LU IO, F A,
[EI A BHEE, B AGREE =T A0on! (BRI E F —E i e, BRiFbuir
<EARZE BAREERAFEF. ZiEbar, i %d, A28+, EERTERES. (PERAIR L
A SAXX G, HIRERZ, BE, MEAD 2T T, Fooon] DU =11

T FE 75 256 Az, GEVH 2 ERAT P, AT AR ELER, BE 5T Mmaster 1%, B
i (B e A LY LR, DRI B HL RS DE . S P E
8 — (A RS 1. WHEY AR L, A AIRAEAS k. WAy 2Raa ks, A] DISTEIGE
%d . RIGEEHRRE !

34 YIuAE. <AREEER B Al TR TR EH I BT B/
B /T <2 ghiReEE B Claw, HHOT, — 28 Hfi— K, B/ gqll
LR TR, ISR S 2, B{RRBE M. FRMNT, O EH. ((GRE
T EE B Rd B2\ _EFRAYES, MBS A R RE (R S R Hetled
—ERRHEA L E RN AN)))

(hF3E: RAEFEARBARTRAENHEL - )
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To <views@thb.gov.hk>

cC

06/06/2010 08:17
bce

Subject view on subsidsing home ownership
[JUrgent [ Returnreceipt [] Sign

Dear Sir,

| do not agree to subsidise those who cannot afford a private apartment to by a
subsidised home.

Thirth years ago, when Sir MacLehose proposed the subsidised home, the main
purpose was to encourage the public housing residents to buy their own house and
vacant the public housing to other people.

This policy encourage the poor pecple climb up the social ladder and at the same time
we can always take care of the most underprivileged.

Nowadays, the poor people have supports from a lot of politicians, they demand more
and more benefits and welfare. The environment of public housing has been improved a
lot, they lost the incentive to move out. | think public housing should only provide a
basic shelter to the poor, not pretend to be a deluxe home. In the past, the quota for the
public housing residents to apply for the subsided home was far more than the non
public housing residents. Now, people suggested to increase the proportion of
non-public housing residents quota. It is a complete distortion of the main purpose of
subsidised home.

In the past, when the government developed a new town, they built public housing, then
the subsidised home. When the new town was quite developed, and it had the potential
to attract other residents, the other developers would built private apartments. The
government could benefit from the land auction.

| suggest to revise the whole housing policy.

1. Public housing is to provide a basic shelter to the poocr, not a deluxe home.

2 The financial status of the public housing residents needs to be reviewed every 5
years. If the financial status improves, they need to pay market rate rent. If they become
'rich’, eg an income of $50,000 per month, they need to move out.

3. Subsided home is only for the public housing residnets, but it seems the scheme was
not very successful to attract the public housing residents, because the public housing is
already very deluxe. Then the scheme should not be restored.

4. Do not build public housing unlimitedly. We cannot afford more than half of the
population to live in public housing. In future, we may have universal suffrage, these
people will have too much political power. If half of the population in HK who live in pulibc
housing demand not to pay rent forever, they will get it. They have half the votes from
the whole HK population.

There is no reason that everyone should buy a house. We already take care of half of
the population who are living in public housing. In 1997, Tung Chee Wah proposed
70% of the population should own their own appartment, and built 85,000 appartment
per year. The result was we suffered, not benefited. We should learn from the mistake
and learn from history.

(Name provided)

A131

[ ] Encrypt

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/her identity.)
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To <views@thb.gov.hk>

cC

06/06/2010 12:24 bee
Subject BT RESFEH (16:55)
[JUrgent [ Returnreceipt [] Sign

Ji% EXREFEERE #2010

H— Bl #IME AR A EAEEN A LTRRFET, EERRE AT E R ETAERI IS 208
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FREEIR R, (PR~
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To views@thb.gov.hk

cC

06/06/2010 12:32 bee
Subject Views in response to public consultation - home

ownership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

I would like to provide the following feedback:
Key Questions :
Should home ownership be subsidised?

No, I agree the Government's view that view that it is that unnecessary to continue to
hang on tothe long term target of achieving a the 70% home ownership rate. Hom
Home ownership should be a matter of personal choice and affordability.

Who should be helped?

People who are not eligible for public housing but cannot afford/choose not to pay
rent in the private housing market. Offer them 'affordable place' to rent. However,
these places do not need to be extravagant and the applicants should be subject to
periodical review on asset/income level. There should be penaly and fine on
non-compliance, together with reasoanble enforcement action in order to ensure fair
use of public resources. These places should not be subsequently sold to them at
discounted market price.

What help should be offered?
Place to rent at affordable price and with reasonable quality, subject to periodical
review on ¢ligibility.
In case home ownership subsidy is to be rolled out, there should be profit sharing
with / even profit flow back to the Government.

Thanks & regards
(Name provided)
(Editor's note: Two emails of identical contents from the sender were

received on 6.6.2010. To avoid repetition, only one
email is reproduced here.)

(Editor’s note: Cannot ascertain whether the sender agrees to
disclose his/her identity.)
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To views@thb.gov.hk

cC

06/06/2010 15:03 bee
Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To views@thb.gov.hk
cc

06/06/2010 16:22
bce

Subject BIEEERES
[JUrgent [ Returnreceipt [] Sign
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To views@thb.gov.hk

cC

06/06/2010 18:28 bee
Subject BEITEEERERSE
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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3. HEMEE

FAESE R S TR, e LR S TR, KA T
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From: (EE:E 5& EE.')

To: views@thb.gov.hk
bec:

Date: Sunday, June 06, 2010 07:11PM

Subject: AOTRERBROERN

B3 (TR BATH R & R AT 2
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To <views@thb.gov.hk>

cc
06/06/2010 20:38

bcc
Subject
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

EMREER:
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MNEFHE -
2. [EHBIME A+

BRI A, SRS RS - MERERESRER AT EZE202 AR =
BIAFIEI AL, DIRERRERR —F L —F48TT, fgLURhZ S8 Rm A AR
FATETE, BRFEER - BLEARSEFGR T TRAERE2 BRI e
BITREETET - BIATRIESEESER25~ 405 R g REE LRGN
HHAALE -
3. DIEFER R

IE—REERE A ST RERL SR - REASSNEZRTEGERAMRER, KM
EARETY, BEAEEZRNF CIReEEERT, ERAEMNERERI I EMAEGHE
FERE, AEE300,00070 EEAERSY% (FIESE-A 2 E S S o) &
#HF315,0000C - ERTHER AT, SAFREEEEFI(ELFTES((EW
R B ) ) BN E EEUR), ERAEREREZFH(EE 7 EZ5 AR
HEARTIESNELRENEN—OREER)ESEBNEIE, BFoR THE -

M HEAATE AR LIRE350,0000t, MEEBEMWE REX R EIE/HEHE
HIAE -

(% 4 4 )
2010/06/07

(. REERBRBALRTRENAHEL )

App |-Vol 1-179



A139

To <views@thb.gov.hk>

(% 4 ) .
06/06/2010 21:26
bce

Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

ity

AN B B s\ B R E ), RASEFES B RN S, En i Rk SERE.
i3

(432 RAEFEARBALTRENMBL -)

App |- Vol 1-180



A140

To "views@thb.gov.hk™ <views@thb.gov.hk>
(F 2 k&)

06/06/2010 22:19

cc
bcc
Subject BITEEBERITAREN - =EFREA
[l Urgent [ Returnreceipt [ Sign [ Encrypt

BT RBEERTARES - FERR:
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0B/06/2010 23:09 T0 yiews@thb.gov.hk
ce
Subject Views on Public Consultation on Subsidising Home Qwnarship

Dear Sir/ Madam,

I would like to give my personal views regarding the captioned topic. |
fully support our governement to introduce the Home Assistance Loan
Scheme (HALS) again, like the one in 2003, with TWO main reasons.

Firstly, there is absoutely needed to let eligible applicants acquire
home ownership by offering them financial assistance. Although | am
not so smart or clever in order to achieve a higher paid job,[ did study
and work hard for more than ten years. | found it's impossible to catach
up the infiation and to save a down payment for buying a flat. | think
Governement pushes people like us, whose earning above the
apllication of public housing, to stop hard working. It's easy for
Governement to calculate the monthly expenses for our public for the
comparation purpose. How much more does a citizen need to rent a
flat nowadays? Neglecting the public views, | am sure most negative
feedback and violence must be resuited.

Secondly,there is no totally fair as shown in today's HKSAR government
or reality lives. Being as adults, it's not governement's responsibilities
for people suicide due to negative equity. Different solutions have
introduced to HKSAR to solve or tackle social , educational, fiancial
problems since 1987. [ highly appreciate and hope hearing the Home
Assistance Loan Scheme. ! recommend the scheme could be
introduced again for approved budgets and set trial time period.

Thanks for your attention.
Kind Regards,
Nicole YIU

(Editor’s note:  Sender requested to publish her submission under the name of Nicole YIU'.)

App|-Vol 1-182



A142

To <views@thb.gov.hk>
cc

07/06/2010 01:29 bee

Subject Public Consultation on Subsidising Home QOwnership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

My views on Subsidising Home Ownership is that the Government
should release more land to the market to regulate the house supply
so as to create reasonably priced accommodation. It 1s a selfish act to
sacrifice the living standard of Hong Kong Resident so as to jack up
house prices in order to create a false picture of economic prosperity.
On how to help the lower income group, government should not
subsidize home ownership by cash which fuels home prices and raise
the risk of negative asset as before. Instead, the government should
renew the building of low cost home ownership apartments for the
mid and low income group to help improve their living condition.

Regards

KL Yung
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To views@thb.gov.hk

cc
07/06/2010 11:34

bce

Subject HREEEMHEIESR
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To <views@thb.gov.hk>

(¥4 4 5)

O7/06/2010 13137

cc
bcc
Subject FEITTHEE BERFTAREDR
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To <views@thb.gov.hk>

cC

07/06/2010 13:53
bce

Subject Subsisdising home ownership
[JUrgent [ Returnreceipt [] Sign

Dear Sir/Madam:

I strongly object this proposal. The tax-payers’ money should only be used
to provide basic accommeodation (public housing) for those who cannot
afford to buy their own property, but it will be absurd to use our money to
subside others to own their property - this is the principle of capitalism,
otherwise who will work hard and save hard? It is not fair to persons like
me who have been working very hard and only able to save up for my first
flat at the age of

Best,

(Name provided)

(Editor’s note: The sender has requested anonymity.)
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To views@thb.gov.hk
cc

07/06/2010 14:15
bce

Subject BIIEEBERTLAREBBIRR (EH)
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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---------- Forwarded message ----------
From:

Date: 2010/6/7

Subject: B K H EEATA RS E
To: views@thb.gov.hk
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views@thb.gov.hk
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To <views@thb.gov.hk>
07/06/2010 14:36 cc

bce

Subject L ABEHHE
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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To <views@thb.gov.hk>

cc
07/06/2010 16:34
bce

Subject Public Consultation on subsidized Home Ownership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

Hi
please see my opposing views attached.

(Name provided)

Public Conzulkation on SuEsu:IlZEd Home Dwnership. doc

(Editor’s note: The sender has requested anonymity.)
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Public Consultation on Subsidized Home Ownership

In response to the Public Consultation on the above subject, I would like to set out my

views for Government’s consideration.

Current outcry by some people

Some people have blamed the current high house price which are mainly focused
around the primary housing/luxurious market. These people said they could not
afford to purchase at this price level and asked Government to subsidize them in one
form or another so that they could enter the “owners” arena. Government would

need to examine this carefully from an Economic, Social and Political points of view.

Economic

From an economic point of view, Hong Kong is operating a laissez-fair market.
Commodity prices are determined by market supply and demand. Hong Kong
Government is the major land provider and has an important influence on the annual
flat production. Over the years, Government has adopted a Land Sale application
list system which does not seem to be running satisfactorily. In the past,
Government adopted a regular land sale policy which would ensure a continued and
steady supply of housing to the market. On the other hand, demand for housing is no
longer derived simply from housing needs but comprises of certain investment
element. The Government should distinguish clearly between housing need and
housing demand. Ifthe society has homeless problem, there may well be a need for
Government to help the homeless by providing some form of shelter. If these people
are only desirous of owning a private flat, I would not consider this as housing need
but rather an investment decision which should be made by these people having
regard to their individual financial capability. Government should not use public
purse to finance certain sector to make investment. Buying property is a long term
financial commitment. Sensible people would not make this decision lightly if they
are not sure of their financial capability. If Government intervenes in the private
market by building subsidized housing for sale or providing financial subsidy to buy a
flat, it will distort the market with the result that house price may be driven to an even
higher level because of increased demand. Government is not addressing the issue
(in fact, I don’t consider this as a housing issue) but instead would create a
speculation problem. How Government sets the safety net is subject to endless
argument. From an economic point of view, I do not see any justification for
Government to intervene in private housing market by either offering subsidized

housing for sale or financial assistance for one to acquire private housing. One
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should rely on its own affordability to make this important investment decision. If
they do not have enough capital, hard luck.

Flat production takes years to complete. It is normal that it will lag behind economic
changes. Therefore short term fluctuations are common. In the longer run, the
supply and demand will automatically settle on a more affordable price level.
Intervention by Government will only upset the free market system and may even

cause bigger fluctuation in the short to medium term.

Social

There is nothing wrong for people to live in a public housing flat or old buildings.
Over half of Hong Kong’s population lived in public housing. Most of the private
flat owners lived in the public housing estate in their early dates. It is only but
working hard, financial planning, self development enhancement would one be
entitled oneself into home ownership. Many people would like to own a car, a boat.
Many people wants subsidy from Government, eg transportation, medical, education,
elderly, handicapped, you name it. How does Government draw the line. Which
sector is more deserving in obtaining subsidy from Government. Most tax payers
and particularly those who have worked hard in the past to buy a home would
strongly resist Government using tax payers’ money to finance others to make
imvestment.

Political

Some people say political stability in society depends very much on home ownership.
This is an absurd statement. Many countries are in a stable condition not because of
high home ownership percentage. Hong Kong has always been a stable place to live
and work. Government should not bury its tail in handling this kind of political
slogan. It was very difficult for Government to set itself back from the private
housing market. People accepted it and it worked. While it is easy for some
legislators to make echo sounding, they are simply irresponsible and playing a

political game to reinforce their own political platform.

Conclusion
I think Government will tread itself on thin Ice if it goes back into offering subsidized
home ownership in one form or another. 1 for one will strongly object to

Government in using tax payers’ money to subsidize home ownership.

App |- Vol 1-194



A149

To <views@thb.gov.hk>

(FoAhE) .
07/06/2010 18:06 bce

Subject PFURS (B ) EHAFEHTEER !
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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. ) To views@thb.gov.hk
(Name provided) cc

08/06/2010 12:22 bee
Subject B EEERFTLRES
[JUrgent [ Returnreceipt [] Sign

P& EEEEA?

There is absolutely NO reason to provide subsidized home ownership in any
form to anyone.

On the basis of equality, all HK people should be treated the same. No
single person can have privileges such as subsidized home ownership over
any other HK people. If it has to be provided, it has to be provided to cach
and every HK person. Obviously this is not feasible

Also, subsidized home ownership will create more problems than solutions.
What if the subsidised home's prices fall down? Then those subsidized people
will blame the HK government for helping them owning a home in the first
place. Those people even call the government a deceptor for trapping them
into home ownership to make them lose money and ask for compensation or
buying back their home at original prices. It may sound non-sense but this
actually occurred before (of course, they will say nothing if their subsidised
home's prices go up and they make a lot of profit). Can the HK government
take care of this forever?

FEGRBIE L A L7

No one should be subsidized.
DIEE PN =080 ?

No subsidized home ownership in any form should be provided.

A150
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To <views@thb.gov.hk>
cc

08/06/2010 12:37
bce

Subject Feedback on FIHHREH EEFA RSN

A151

[ JUrgent [ Returnreceipt [] Sign [ Encrypt

1. & REEEEA?
2. [ETBWREE N\ A2
3. LIRS imih?

My opinions:

(1) No need. HK have public housing for those who need assistance. We
have had millions people living there.

There are lots of flats for rent. They are located in every district. Their rent
range varies fitting for different kinds of people. People can have their own by
rental.

Buying a flat does not mean having a flat immediately. The bank own the flat
through mortgage for years. Buying a flat does not guarantee your living
standard. It may be a burden to the owner. Think of the years of 1998, 2000,
2003 and 2004 and the angers of property owners.

Having a flat for living does not mean owning a flat. HK is a free market. Let
the market mechanism determines the equilibrium. Government intervention
may and can distort the function of market mechanism.

Just like the claim of having only luxury properties nowadays. If there is no
demand, will developers continue to build such kind of property?

Don't forget the biggest property market sector in HK is 2nd hand market.
There are many flats being sold below HK$1.5M in every district. Why not
consider those flats?

If it is @ must to give help to people who like to buy a flat, it is a kind of
investment to those people. When they sell their property in future, they should
return or share the price difference (surplus) to the government. This is
because a lot of people consider buying a flat is a kind of investment. If the
government subsidize people to buy flats, how about subsidizing people to buy
stocks?

(2) Having a family, a future or whatever is a matter of individual. The role of
government should establish a system and govern a fair play. If those people
are poor or in need to live, we have had sufficient welfare being offered by the
government and through NGOs.

(3) Educate people to realize the perception and value towards living in a free
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market. HK is not a planned society. We didn't have social welfare as more as
that in nowadays. However, HK people worked hard to let HK become one of
the best cities in the world. This is because we worked hard for ourselves but

not rely on assistance.

(Name provided)

(Editor’s note: The sender has requested anonymity.)
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From:

To: ceo ceo

Sent; Tuesday, June 08, 2010 1:25 PM

Subject: u are not going to be a sacrifice of situations!

Dear Mr. D. Tsang:

| understand that other than political issues, you have the power to make
life for HK people a lot better!

Do something for the people such as issue policies to protect people whom
have to go to food bank! Pass the minimum wage at $30-$33 and ten hours
maximum per day if anything over that should calculated at one and a half!

We have 100,000 flats available for sale in the private sector, but Ms. Eva
Cheng has forgotten that the 230,000 families each has two or three

children need to be married, hence, you can take up the suggestion of Yeung
Kar Sing, i.e. to middle income families to lease homes provided by
government with the lease to own factor, if they decided they don't want to
lease the provided flats they can still walk out with some savings e.g. the
rental set from $4,000 - $6,000 and one third is savings with minimal
interests, thence, if they want to buy flats from private sector they still

have a lump sum to pay for downpayments!

The flats provided should not be put down, when these complex to be no
difference from the flats developed by private developer! Continue fo
build public housing!

Transport - cut down gasoline tax for public transports and ensure all tax
cuts should benefit the public!

MTR - Cut price at 5% at least

All the above will make you walkout with your head up, which you have
earned!

Don't forget how our new airport was built! It is a correct decision!

As for functional constituency legislators, propesed it at a ratio of 1:10
i.e ten public votes to one functional constiutuency vote!

This is not only for self but for your subordinates whom have worked hard
in maintaining HK a livable place!

Good luck, do it before u go for debate or before July 1. 2010
Yours very truly,
Catherine Fung
(Editor’s note: This email, which was sent to the Chief Executive’s Office

on 8.6.2010, was forwarded to the Transport and Housing
Bureau by that Office.)
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To <views@thb.gov.hk>
cc

08/06/2010 14:16
bce

Subject B EEERFTLRES
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

Dear All,

AR R TRE R e S REE ST RS A RREE—&E AT 7T
Fi A SRR I EE
Thank you for your attention.

Best Regards,

(%44 )

(3 RAEFEARBALTRAENMBL -)
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To views@thb.gov.hk
cc
08/06/2010 22:08 bce

Subject EEEE
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

RFHS H 2003 5 o EURAHD 1 b BERE T 82 G MRt A R

N o CAS GRStk EE P Uy, P F S A A S i S R L
i A0 et e [ AN L = 2 14 Sl N 1 B 23 =T 1
WIEGRIR A 2 T, R e .

FAELAYERE, (FEoRipkr i, & & al mSMiuE s, 2 A FE,
M EER A R SRR L (H )i, 1R 5 AR P e k). St p B i
A, (B S BT Bt EE P R R Pt i E s R RS Do M o .

BOSE AR B ARG, E— i (ED i+, DI E . SR MET
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RHREC A, A E R A Re R i — R A TR &

8O FA UK F B A Z0 G ) AAE T R L, T it PR A G ) fr
AIE R A (SCEMERVYREA) Laer A B e E DR EUF EER. &)
HyELERE NS — B B Ee U S (F. EEENE (W) B FAEUEEG R EH
ZINE. A B S M A\ Bl s, SRR, S FR TR B,

AR e E TS BB BCR R B, FEE R UM, SRR EORE R U
¥ THEZE R E 100009 AT LAFE KR Y1 S000M S, TR Ee IR EES00
W BT Hig A el EHRN &N, Ea ARG e (T

A A W T A A S5 v 1 0t iR B e s AN
Al BT A (O 7R R B Al BRI EE T it R B

A [T W BN HE A v E BT A Y - KA 5 D A (RS 5 st e
REZ) BB 2

A HIFF W ST ey B A (] s A AR <5 R BERAL 09 EIT(B R ER /N el 22).
B AR R R LAt e R M ARBE AT, B S TS BT fishow

i AP IR B v, A P — IR AR U e — TR
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T el LR AT PR S A RIRERE . BURF S B AR T — (L
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IERECRERTTRZE, 25, ZEAEs
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A155

. T i .gov.
(Name pr0V1ded) o views@thb.gov.hk

cC

09/06/201017:12
bce

Subject Public Consultation on Subsidising Home QOwnership
[ JUrgent [ Returnreceipt [] Sign [ Encrypt

Should home ownership be subsidised?

Don't do anything stupid. Not one country in this world will subsidize
citizens to buy a home. Rental maybe, but not purchase. We already have
public housing, Housing Authority and Social Services. No point to spend
money on non-live saving items.

Who should be helped?

Not one.

What help should be offered?

No help should be offered.

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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To <views@thb.gov.hk>
cc
09/06/2010 23:19 bee
Subject Disagreel!!
[JUrgent [ Returnreceipt [] Sign

Dear Sir / Madam,

| could not agree to provide the subsidy.

| think people should take responsibility of their own lives but not blaming the society all the
time. Me, a after-70’s, graduated from university in 1997 and bought my first flat in 1999 at a
high price. Utimately | sold my flat at a loss in 2005, losing $300K in value. Same as the people
now said they don’t have sufficient money for downpayment, how could | have sufficient
money just 2 years from graduation? | also needed to repay the educational loan to
government and paid half of my salary to my family! Because buyinga flatis my dream, |
determined to apply a job in bank so that | could pay only 10% for the downpayment!

Since 2005, | started to rent a flat because really don’t have sufficient money to buy another
dream house. After working hard and saving money togather with my husband for the past
years, | entered the market again in April 2010 because of my genuine need — my baby boy
would come end of this year and | would like to have a permanent place to live. | can’t afford
the flat on top of MTR and so | bought a flat a bit far away.

| shared my story and just want to show that this is really a process that everyone needs to go
through. In fact, they could apply for up to 95% mortgage by buying insurance already. If
buying a flat is upmost important to them, why don’t they think of other ways like changing their
job {to bank for example) and find another job that could offer higher salary? | noticed some
cases that the man is still looking for his own “personal goal” at his 30’s and so he is willing to
earn around $10K per month. Then he complains the property price is so high that he can’t
afford. Oh, when | was 30’s, | had already been earning triple his salary! Everything has
trade-off. Because | truly understand | need a dream house, that's why | planned very early
before my graduation from University. Because | need a dream house, | suffered so many years
to be apart from my husband who needs to fly overseas for working so as to earn more money.
This is called “trade-off” that | think they really need to give and then take.

On a separate note, | strongly disagree the government to interfere too much on the property
market and manually make the price down just to give chance for those to buy a flat. Why
people like me —working hard for so many years to save many and just bought a flat recently
due to personal need — being penalized for those who only blame the society all the time? My
family, being in the middle class, really contributes a lot by paying tax every year. Please don't
do anything to take away our wealth which is accumulated through years of hard work.

Regards,

(Name provided)

A156
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(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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A158

To views@thb.gov.hk
cc

10/06/2010 00:25
bce

Subject BIEEERATARFBANER
[ JUrgent [ Returnreceipt [] Sign [ Encrypt
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. To views@thb.gov.hk
(Name provided)

10/06/2010 02:15

cc
bcc
Subject FEITTHEE BERFTAREDR
[JUrgent [ Returnreceipt [] Sign

Should home ownership ke subsidized? Our answer is "NO" because:

- Unlike shelter, being a home owner or a landlord is only a
nice to have item and absolutely NOT A MUST.

- Many affordable properties are availabkle in the Hong

Kong market, especially in the New Territories. But many people
use houses at the peak, etc for comparision purpose and claimed
that property prices are too high. It is untrue! Lots and lots
nice units under 1 millicn dollars are available.

- Many Hong Kong citizen's homes are their lifes and they are
working hard to achieve their goals. Their hard earned tax money
are expected to be reserved for the elderly and disabled, not to
the people who want to be landlords.

- Around the world, seldem see tax money and government
resources are spent to a small group of people to buy their

homes, though rental assistance may be offered!

- Government resources should not ke spent to a group of people
who are just shouting loud to make vyvou "obey"

- From past experience, BEHIMEBERFET was =2 total failure.

Thank vou very much for vyvour attention!

Regards,

A159

[ ] Encrypt

(Editor’s note: Cannot ascertain whether the sender agrees to disclose his/ her identity.)
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